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highlights

8 July
Established ‘in-house’ manufacturing facilities to fabricate all 
proprietary Cell™ components

25 July
Listed on the Australian Stock Exchange

28 July	
Entered European Joint Venture to establish production facilities 
in the Netherlands

8 August	
Sale and lease back of Hamilton Hill site

13 December	
Appointed Mr Robert Sewell as company Chairman 

8 February	
Entered United States Joint Venture (Delta Aquaculture 
Services) and made acquisition of ‘multi-species’ hatchery and 
pond stocking business

7 March	
Commissioning of nursery systems in the Netherlands and 
successful shipping of first batches of Barramundi fingerlings

3 April	
Securing of 6,000m2 premises (with option to purchase) in the 
United States to develop initial production facilities and offer 
expansion opportunities

30 May	
Produced first Barramundi fingerlings from the company’s 
Queensland based hatchery

8 June	
Appointed Mr Geoffrey Leding Wilton as new Managing 
Director

29 June	
Nursery systems commissioned in the United States ready for 
receipt of first Barramundi finglings.
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Dear valued shareholder,

On behalf of the Board of Directors and employees of Cell 
Aquaculture Ltd (Cell), I have pleasure in reporting on the 
strong progress made by the company in our first year as an 
A.S.X. listed public company.

Following almost a decade of development, Cell has spent 
the past twelve months actively marketing and internationally 
establishing our unique vertically integrated ‘Hatch to 
Dispatch’ production facility, which offers to produce 
sustainable, premium quality seafood on the doorstep of major 
world target markets.

In line with Cell’s international expansion strategy, a major 
objective post-listing on the A.S.X., was to establish a 
number of ‘Display Facilities’ in lucrative key target markets 
to demonstrate our business model and production process 
– these display facilities then provide the catalyst for further 
sales of our systems, to increase revenue opportunities in 
those markets.

I am pleased to advise that, further to expanding production 
facilities at the Fremantle based headquarters, the company 
has now established operational European production facilities 
in the Netherlands and through its associated United States 
company Delta Aquaculture Services, Cell is in the final stages 
of completing a production facility in the State of Mississippi.  

Cell successfully shipped its first batch of fingerlings to the 
European facility in March 06 and to the U.S. facility in June.  
Regular batches of fingerlings are now being shipped from our 
Queensland based hatchery, to both facilities to enable them 
to reach full stocking capacity.  The successful commissioning 
of the production plants and shipment of fingerlings represent 
the achievement of two significant milestones for Cell.  

The next significant milestone for the company is to achieve 
fish sales into the European and U.S. markets, from these 
production facilities.  Sample batches are being introduced to 
the EU market from the Netherlands facility, with consistent 
sales expected to commence in November/December 2006 
and reach full production by mid 2007.  Full consistent output 
is expected from the U.S. facility also by mid 2007.  With the 
satisfactory progress that Cell has achieved with the off-shore 
facilities, the company is assessing expansion opportunities in 
both the European and U.S. markets.     

In line with the Cell’s international strategy, the company is 
well advanced in assessing a number expansion opportunities 
into Asia.  It is the company’s objective to target the lucrative, 
high-end premium Asian and South East Asian markets such as 
Japan, Hong Kong and Singapore.

In order for Cell to have a truly vertically integrated ‘Hatch to 
Dispatch’ offering, another major objective was to establish 
hatchery and manufacturing capabilities.  Since listing, Cell 
has established two hatchery operations - the first is a 
wholly owned barramundi hatchery developed at James 
Cook University (JCU) in Townsville, Queensland and the 
second is a commercial ‘multi-species’ hatchery acquisition 
in the United States through its joint venture with Delta 
Aquaculture Services, which provides a solid foundation for 
future growth.  Superior hatchery development effectively 
provides ‘the engine room’ for Cell’s international expansion.  
Cell has developed ‘in-house’ manufacturing capabilities to 
produce all its proprietary Cell™ components – this ensures 
a high level of quality control is maintained for all equipment 
bearing the ‘Cell’ brand. 

As the company evolves into a global player, the Board 
embarked on a full organisational review of the Board 
and Management, conducted by Perth based management 
consultants.  The review recommended that a new Managing 
Director be sought to develop and drive the next stages 
of the company’s strategic plan.  In June 2006, we were 
pleased to appoint Mr.Geoffrey Leding-Wilton as Cell 
Aquaculture’s new Managing Director.  Mr Wilton possesses 
a wealth of international seafood and agribusiness expertise 
and is extremely well suited and qualified to drive the next 
major stages of Cell’s development into global markets.  
Mr.Perryman Leach the company founder and former 
Managing Director remains on the board of Cell as a Non 
Executive Director.   

The transition from a private company to a public company 
and then pioneering the international development of 
our ‘Hatch to Dispatch’ offerings has seen Cell face many 
challenges in the past twelve months.  Hurricane Katrina 
in the US had a disruptive impact on our U.S. hatchery 
and pond stocking operations, and distance and European 
regulations has caused some minor delays in Holland.  Despite 
such challenges, we believe we have achieved a great deal in 
the past financial year and a clear focus on cost reduction, 
risk mitigation and strong strategic planning, through a 
professionally based planning process, involving Board and 
management, sees the company now very well positioned 
to work towards its vision to become ‘a global leader in the 
provision of sustainable aquaculture’. 

It has been a very busy twelve months for the company and 
I wish to thank my fellow board members, our management 
and staff and importantly, our shareholders, for their 
continued support in allowing Cell to realise such very 
exciting opportunities.  We look forward to a year ahead of 
substantial growth for the company.

Cell Aquaculture Ltd

Robert Sewell AM, FAICD 
Chairman

Chairman’s Report
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The directors present their report together with 

the financial report of Cell Aquaculture Limited for 

the financial year ended 30 June 2006.

Directors
The names of the directors in office at any time during or 
since the end of the financial year are:

Robert Ian Stanhope Sewell (Appointed 12 December 2005)
Geoffrey Neil Leding Wilton (Appointed 6 June 2006)
Perryman James Leach
Peter Joseph Burns
David Richard Thomas
Rocky de Nys (Appointed 23 January 2006)
Quenton Harold Leach (Appointed alternate director for 
Perryman Leach on 2 September 2005)
Peter Gerard Burns (Appointed alternate director for Peter 
J Burns on 29 September 2005)
Edwin Leith Boyd (Resigned 21 October 2005)

directors
Robert Sewell AM (age 60)
Chairman, independent, non-executive director
FAICD

Appointed a director and chairman on 12 December 2005.

Mr Sewell is a grain farmer from Wongan Hills in Western 
Australia.
After finishing his education at Hale School in Perth, he 
returned to the family farm to commence a career in 
agriculture and at the same time, representing farmers at a 
State and National level through serving as Chairman of a 
number of Agricultural Industry bodies.

Having become a Board member of the Grain Pool of WA 
in 1978, he represented the company on numerous overseas 
marketing missions to countries in Asia, Europe and South 
America.

Mr Sewell was elected to the position of Chairman of the 
Grain Pool in August 1992 and was instrumental in bringing 



about a merger with Co-operative Bulk Handling in 2002.  He 
was elected to the position of Chairman of the merger entity 
in April 2004 and served 18 months in that position.  He 
continues as a Director of the CBH Group of companies.

He was awarded a Centenary Medal by the Commonwealth 
Government in April 2003 for services to the Grain Pool and 
the Community.

Mr Sewell was further recognised when he was awarded 
the Member of the Order of Australia (AM) in the Queen’s 
Birthday Honour’s List 14th June 2004 for services to the grain 
industry and International Marketing.

He is a Fellow of the Australian Institute of Company Directors 
and gained an advanced diploma from the Institute in July 2003.

He is a member of the Audit Committee and the Remuneration 
Committee. 

Mr Sewell has not held directorships in any listed companies 
during the past three financial years.

Geoffrey Leding Wilton (age 48)
Managing Director, non-independent, executive director
BSc Agric 

Appointed a director and managing director on 6 June, 2006.

Mr Wilton has previously worked in executive management 
positions for Inghams Enterprises, the Sumich Group, Grace 
Worldwide and TNT Express in Australia, Asia, Africa, the 
Middle East, Europe, Japan and South America.

In the capacity of a national general manager role he oversaw 
the world’s largest logistics contract for distribution of tickets 
to the Sydney 2000 Olympic Games.

He is a specialist in developing new market options and building 
shareholder wealth through international project management 
in the fast moving consumer goods, logistics and intensive 
animal industries. 

Mr Wilton has not held directorships in any listed companies 
during the past three financial years.

Perryman Leach (age 65)  
Non-independent, non-executive director
M.I.E. Aust.

Appointed a director 7 March, 2000.

Mr Leach, the creator of the Eco-Cell™ system, obtained an 
engineering Associateship of The Gordon Institute of Geelong.  
He transferred to Western Australia in 1970 to assist in the 
establishment of a national consultancy firm specialising in 
project feasibility assessments and project management.  He 
obtained his builders’ registration licence in 1972.

Mr Leach started the project and construction management 
company, Co-Struct Pty Ltd, in 1978 and has controlled 
projects with a total value in excess of $100 million.

Many of Mr Leach’s projects have been in the food chain, 
including intensive farming through to abattoirs, small 
goods and processing factories, chiller and freezer works.  
He has also been involved in the development of pollution 
control equipment.  All of these projects have been 
successful and have required high levels of innovation and 
commitment.

Mr Leach became involved in aquaculture in 1997, when 
he commenced three years of intensive research in the 
field, with particular emphasis on the development and 
refinement of recirculating systems.  He has travelled to 
Europe and America to investigate the latest developments 
in land farming for commercial aquaculture.

Mr Leach has not held directorships in any listed companies 
during the past three financial years.

Dr. David Richard Thomas (age 60)  
Independent, non-executive director
BSc Agric (Hon), Ph.D

Appointed a director on 7 April, 2000 and re-elected at 
the Annual General Meeting held on 21 December, 2004.

Dr Thomas completed a Bachelor of Agricultural Science 
with Honours at UWA followed by a Doctorate of 
Philosophy.  He is a Gold Member of the Bread Research 
Institute and a member of the Australian Institute of 
Agricultural Science, Australian Grain Institute and the 
Nutritional Society of Australia.  He has also undertaken 
courses in Human Relations, a post Doctorate Certificate 
of Management, Strategic Planning, A.I.M. Financial 
Management, Internal Auditor Training, and Food Safety 
Auditor Training.

Dr Thomas commenced work in 1967 in the feed industry 
where his responsibilities included the development and 
design of a new feed mill.  In 1977 he became Grains 
Manager/Chemist in control of purchasing raw ingredients 
for the flour mill and its associated clients.

In 1990 he took on the role of Chief Chemist and Quality 
Assurance Manager for the mill, laboratory and test bakery.  
These responsibilities required him to travel overseas and 
evaluate markets for flour and associated products.  In 
1998 he managed the implementation of a quality system 
throughout the company, and obtained AS/NZS ISO 
9002: 1994 and HACCP ISO 9002:1994 accreditation.  
Subsequently he has gained HACCP Certification in some 
fourteen businesses around Australia.  Further, he has 
reviewed and overseen the implementation of FeedSafe™ 
in a rapidly expanding feed mill in WA. 

Dr Thomas has been instrumental in the development of 
specific feed diets for the Eco-Cell™ system.

He is Chairman of the Audit Committee.

Dr Thomas has not held directorships in any listed 
companies during the past three financial years.
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Peter J Burns (age 58)
Non-independent, non-executive director 
FCMI

Appointed a director on 28 November, 2001 and re-elected 
at the Annual General Meeting held on 30 November, 2005.

Mr Burns is a Fellow of the Chartered Management Institute 
(London) and brings to the Company a comprehensive range 
of local and international sales and marketing expertise.

He migrated from Northern Ireland to Perth in 1987.  While 
in Northern Ireland, he studied City and Guild Levels of 
Building and worked for two large construction and civil 
engineering companies as a Senior Project Planner.  Later 
he moved to Dublin where he started his own marketing 
company, which he ran for the next fourteen years before 
migrating to Perth.

In 1988 Mr Burns owned and developed a $12 million forty-
four unit luxury apartment development on the beach front 
at Scarborough, known as “Sandcastles on Scarborough”.

In 1992 Mr Burns was the founding member and major 
shareholder of the Fremantle Brewing Company, which he 
maintained until 1994.

Since 1994 Mr Burns has concentrated his marketing 
energies and expertise on real estate and property 
development and in 2005/2006 handled in excess of $100 
million worth of properties.

He is Chairman of the Remuneration Committee.

Mr Burns has not held directorships in any listed companies 
during the past three financial years.

Dr Rocky de Nys (age 42)
Independent, non-executive director
PhD, GdipMgt, MRACI, CChem

Appointed a director on 23 January 2006.

Professor de Nys is a marine biologist and one of the 
world’s foremost authorities on aquaculture.  He leads 
the internationally recognised aquaculture research 
and development facility at James Cook University in 
Queensland.  

Professor de Nys is also a director of Intaqt Pty Ltd, a 
Melbourne based freshwater and marine aquaculture and 
marine biotechnology company, which has been consulting 
to Cell Aquaculture for several years.

He has successfully led and supervised complex team based 
research programs in aquaculture and marine biotechnology, 
resulting in five international patents and over 70 
internationally peer reviewed scientific publications.

Professor de Nys has not held directorships in any listed 
companies during the past three financial years.  

Quenton Leach (age 34)
Alternate, non-independent, executive director
Operations Manager 

Appointed alternate director for Perryman Leach on 2 
September 2005.

Mr Leach joined the Company in the initial stages of 
development.  He has completed appropriate business 
and aquaculture studies and has had significant input into 
the final design and operation of the system. His hands-on 
approach has advanced the Company’s operations and the 
Eco-Cell™ technologies.

Mr Leach has not held directorships in any listed companies 
during the past three financial years.  

Peter G Burns (age 30)
Alternate, non-independent, executive director
B Bus, AIMM, AMAMI
Marketing Manager

Appointed alternate director for Peter J Burns on 29 
September 2005.

Mr Burns has a Bachelor of Business degree with a double 
major in marketing and management. He has held senior 
management and marketing positions at state and national 
levels and prior to joining Cell Aquaculture, had his own 
business which he subsequently sold to a large multi-
national company. He brings management, marketing and 
business development skills to the Company.

Mr Burns has not held directorships in any listed companies 
during the past three financial years.  

Mr Ian E Gregory
Company Secretary

Mr Ian E Gregory has a Bachelor of Business from Curtin 
University and is a fellow of Chartered Secretaries Australia.  
He is also a fellow of CPA Australia and a member of the 
Australian Institute of Company Directors.  Mr Gregory was 
appointed in 2005 and has over 25 years experience in the 
provision of company secretarial and business administration 
services in a variety of industries, including exploration, min-
ing, mineral processing, oil and gas, banking and insurance.
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Directors	
Robert Sewell (Chairman)	
Geoff Leding Wilton (Managing Director/CEO)	
Perry Leach (Non-Executive Director)	
Peter J Burns (Non-Executive Director)	
David Thomas (Non-Executive Director)
Rock De Nys (Non-Executive Director)
	

Company Secretary	
Ian Gregory	
	

Registered and Principal Office	
66Bennett Avenue	
Hamilton Hill WA 6163
Tel: (08) 9336 7122
Fax: (08) 9336 7111	
Email: info@cellaqua.com	
	

Postal Address	
PO Box 251	
South Fremantle  WA  6162	
	

Website
www.cellaqua.com

Country of Incorporation
Cell Aquaculture Limited is domiciled
and incorporated in Australia

Auditors
Horwath Audit (WA) Pty Ltd
128 Hay Street
Subiaco  WA  6008

Share Registry
Advanced Share Registry Services Pty Ltd
110 Stirling Highway Nedlands WA 6000
Tel:  (08) 9389 8033
Fax: (08) 9389 7871

Home Stock Exchange
Australian Stock Exchange Limited
Level 2 Exchange Plaza
2 The Esplanade
Perth  WA  6000
ASX Code: CAQ

corporatedirectory
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